
CERTIFICATION 

WHEREAS, the provisions of § 4-202.1 of the Environment Article of the Annotated Code of 
Maryland require _Baltimore City__ (County/City) to file a financial assurance plan to the 
Maryland Department of the Environment that demonstrates that it has sufficient funding to meet 
the impervious surface restoration plan requirements of the (County’s/City’s) National Pollutant 
Discharge Elimination System Phase I Municipal Separate Storm Sewer System Permit; and 

WHEREAS, the provisions of this law require that “a county or municipality may not file a 
financial assurance plan under this subsection until the local governing body of the county or 
municipality: (i) Holds a public hearing on the financial assurance plan; and (ii) Approves the 
financial assurance plan.” 

NOW, THEREFORE, I certify that: 
1. A public hearing was held on the financial assurance plan on December 17, 2020  (Date); 

2. The local governing body approves the aforementioned financial assurance plan; and 

3. Under penalty of law, the information in this financial assurance plan is, to the best of my 
knowledge and belief, true, accurate, and complete. 

_________________________________________________   _______  
Signature of County Executive/Municipal Mayor or Chief Financial Officer     Date 

_Brandon M. Scott                               ___________________   
Printed Name of County Executive/Municipal Mayor or Chief Financial Officer     

_Mayor________________________________________________ 
Title 

12/24/2020
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%DOWLPRUH�&LW\±�)LVFDO�<HDU������
)LQDQFLDO�$VVXUDQFH�3ODQ��
DV�UHTXLUHG�XQGHU�WKH��

:DWHUVKHG�3URWHFWLRQ�DQG�5HVWRUDWLRQ�3URJUDP�
'HFHPEHU�������

([HFXWLYH�6XPPDU\�
�
7KH�VXEPLVVLRQ�RI�%DOWLPRUH�&LW\¶V�)LQDQFLDO�$VVXUDQFH�3ODQ��)$3��WR�WKH�0DU\ODQG�
'HSDUWPHQW�RI�WKH�(QYLURQPHQW��0'(��IXOILOOV�UHTXLUHPHQWV�VSHFLILHG�LQ�WKH�0DU\ODQG�$UWLFOH�±�
(QYLURQPHQW��6HFWLRQ����������7KLV�SODQ�LV�EHLQJ�ILOHG�ZLWK�0'(�LQ�RUGHU�WR�GRFXPHQW�DOO�
DFWLRQV�LPSOHPHQWHG�E\�%DOWLPRUH�&LW\�WR�FRPSO\�ZLWK�LWV�1DWLRQDO�3ROOXWDQW�'LVFKDUJH�
(OLPLQDWLRQ�6\VWHP��13'(6��PXQLFLSDO�VHSDUDWH�VWRUP�VHZHU�V\VWHP��06���SHUPLW�DQG�
GHPRQVWUDWH�WKH�&LW\¶V�DELOLW\�WR�SD\�IRU�WKHVH�DFWLYLWLHV�WKURXJK�WKH�:DWHUVKHG�3URWHFWLRQ�DQG�
5HVWRUDWLRQ�)XQG���
�
$Q�06��SHUPLW�ZDV�LVVXHG�WR�%DOWLPRUH�&LW\�RQ�'HFHPEHU�����������$QQXDO�UHSRUWV�IRU�)LVFDO�
<HDUV��)<�������WKURXJK������KDYH�EHHQ�VXEPLWWHG�WR�0'(�E\�WKH�&LW\�DQG�DUH�DYDLODEOH�RQ�WKH�
&LW\¶V�ZHEVLWH���7KH�)<������$QQXDO�5HSRUW�ZLOO�EH�VXEPLWWHG�WR�0'(�E\�'HFHPEHU�����������
DQG�ZLOO�LQFOXGH�WKH�:DWHUVKHG�3URWHFWLRQ�DQG�5HVWRUDWLRQ�3URJUDP��:353��UHSRUW�IRU�)<���������
7KHVH�DQQXDO�UHSRUWV�DUH�EDVHG�RQ�WKH�&LW\¶V�ILVFDO�\HDU��)<��DQG�LQFOXGH�XSGDWHV�RQ�WKH�&LW\¶V�
06��SURJUDPV�DQG�LPSHUYLRXV�VXUIDFH�DUHD�UHVWRUDWLRQ��%DOWLPRUH�&LW\�KDV�FRQWLQXHG�
LPSOHPHQWLQJ�LWV�06��SURJUDP���7KLV�([HFXWLYH�6XPPDU\�GRFXPHQWV�DFKLHYHPHQWV�PHW�VLQFH�
WKH�)<������)$3��VXEPLWWHG�WR�0'(�LQ�'HFHPEHU���������
�
,Q�FRPSOLDQFH�ZLWK�WKH�0DU\ODQG�$UWLFOH�6HFWLRQ����������WKH�IROORZLQJ�)$3�LQFOXGHV�DOO�
DFWLYLWLHV�WKDW�KDYH�EHHQ�FRPSOHWHG�LQ�FRPSOLDQFH�ZLWK�%DOWLPRUH�&LW\¶V�06��SHUPLW��DQG�ILYH�
\HDU�SURMHFWLRQV�IRU�WKH�LPSOHPHQWDWLRQ�RI�LWV�VWRUPZDWHU�SURJUDP�DQG�EHVW�PDQDJHPHQW�
SUDFWLFHV��%03V��QHFHVVDU\�IRU�PHHWLQJ�VSHFLILF�SHUPLW�UHTXLUHPHQWV��7KH�IROORZLQJ�)$3�
GRFXPHQWV�LPSOHPHQWDWLRQ�DQG�ILQDQFLDO�GDWD�VLQFH�WKH�EHJLQQLQJ�RI�WKH�FXUUHQW�SHUPLW��LQ�)<�
������$GGLWLRQDOO\��WKH�IROORZLQJ�)$3�LQFOXGHV�SURSRVHG�PHDVXUHV�WR�PHHW�WKH�QH[W�06��SHUPLW��
ZKLFK�LV�LQ�WHQWDWLYH�GHWHUPLQDWLRQ�DQG�VKRXOG�EH�LVVXHG�LQ�)<�������L�H��EHIRUH�-XQH������������
�
$�PDMRU�WHQHW�RI�WKH�)$3�LV�WR�GHPRQVWUDWH�WKH�ILQDQFLDO�ZKHUHZLWKDO�IRU�PHHWLQJ�WKH�FXUUHQW�DQG�
SURSRVHG�06��SHUPLW�LPSHUYLRXV�VXUIDFH�DUHD�UHVWRUDWLRQ�UHTXLUHPHQWV�IRU�)<������WKURXJK�
�������7KH�VHFWLRQV�LQ�WKLV�([HFXWLYH�6XPPDU\�IROORZ�WKH�RUGHU�RI�%DOWLPRUH�&LW\¶V�06��SHUPLW�
IRXQG�LQ�3DUW�,9��6WDQGDUG�3HUPLW�&RQGLWLRQV��DQG�KLJKOLJKW�WKH�PDMRU�DFKLHYHPHQWV�IRU�HDFK�
SURJUDP�HOHPHQW��

�
� �
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�

x� 3DUW�,9�&��6RXUFH�,GHQWLILFDWLRQ�±�([LVWLQJ�%03�GDWD�ZDV�FRQYHUWHG�WR�WKH�0'(��
VSHFLILHG�JHRUHIHUHQFH�GDWDEDVH��$GGLWLRQDO�GDWD�IRU�GHYHORSPHQW�DQG�XSGDWHV�IURP�
ILHOG�YHULILFDWLRQ�KDYH�DOVR�EHHQ�LQFRUSRUDWHG���7KH�QHZ�GDWDEDVH�ZDV�LQFOXGHG�LQ�WKH�
)<������06��$QQXDO�5HSRUW���7KH�06��$QQXDO�5HSRUWV�IRU�)<������WKURXJK������
LQFOXGHG�DOO�DSSURYHG�DQG�FRQVWUXFWHG�%03V���7KLV�HIIRUW�ZDV�SULPDULO\�FRPSOHWHG�E\�
LQ�KRXVH�UHVRXUFHV���

�
x� 3DUW�,9�'���DQG����6WRUPZDWHU�0DQDJHPHQW�DQG�(URVLRQ�DQG�6HGLPHQW�

&RQWURO±�6LQFH�)<�������WKH�ZRUNIRUFH�WRWDOHG����IXOO�WLPH�HPSOR\HHV��)7(��WR�
IXOILOO�ERWK�WKH�SODQ�UHYLHZ�DQG�LQVSHFWLRQ�REOLJDWLRQV�RI�WKHVH�SHUPLW�FRQGLWLRQV��7KLV�
ZRUNIRUFH�LQFOXGHG���)7(�KLUHG�IURP�WKH�&LW\¶V�<+�2�SURJUDP��ZRUNIRUFH�
GHYHORSPHQW�����7KH�LQFUHDVHG�ZRUNIRUFHV�KDV�DOORZHG�WKH�DYHUDJH�UHVSRQVH�WLPH�IRU�
SODQV�UHYLHZ�KDV�UHGXFHG�IURP�����GD\V�WR����GD\V���,Q�)<�������WKH�&LW\�ZLOO�LQLWLDWH�
DQ�RQ�OLQH�VXEPLWWDO�DQG�WUDFNLQJ�V\VWHP�IRU�SODQV�UHYLHZ��FRPSDWLEOH�ZLWK�WKH�&LW\¶V�
H�SODQV�V\VWHP���7KLV�V\VWHP�VKRXOG�LPSURYH�WUDQVSDUHQF\�DQG�HIILFLHQF\�LQ�WKH�SODQV�
UHYLHZ�SURFHVV���7KLV�ZDV�RULJLQDOO\�SODQQHG�IRU�)<�������EXW�ZDV�GHOD\HG�GXH�WR�
SURFXUHPHQW�LVVXHV��QRW�IXQGLQJ��,Q�0DUFK�������D�SRUWLRQ�RI�WKH�SODQV�UHYLHZ�VWDII�
WUDQVLWLRQHG�WR�WHOHZRUNLQJ�GXH�WR�&29,'���$OO�RWKHU�VWDII�FRQWLQXHG�RSHUDWLRQV�RQ�
VLWH����

�
x� 3DUW�,9�'����,OOLFLW�'LVFKDUJH�'HWHFWLRQ�DQG�(OLPLQDWLRQ��,''(�±�$V�RI��)<�������

WKH�ZRUNIRUFH�IRU�WKLV�SHUPLW�FRQGLWLRQ��DQG�DVVHVVPHQW�RI�FRQWUROV��WRWDOHG����)7(V����
&XUUHQWO\��WKH�&LW\�WHVWV�VXUIDFH�ZDWHUV�IRU�QLWURJHQ�DPPRQLD��FKORULGH��DQG�RWKHU�
ILHOG�SDUDPHWHUV�DW����ORFDWLRQV�RQ�D�ZHHNO\�EDVLV�DV�SDUW�RI�WKH�$PPRQLD�6FUHHQLQJ�
SURJUDP���7KH�QXPEHU�RI�ORFDWLRQV�ZDV�H[SDQGHG�IURP����LQ�)<��������$GGLWLRQDOO\��
WKH�&LW\�WHVWV�VXUIDFH�ZDWHUV�IRU�EDFWHULD��PHWDOV��DQG�QXWULHQWV�DW����ORFDWLRQV�RQ�D�
PRQWKO\�EDVLV���$OO�WHVW�GDWD�LV�SRVWHG�TXDUWHUO\�RQ�OLQH���)URP�-DQXDU\������WR�-XQH�
������WKH�&LW\�KDV�IRXQG�RYHU�����LOOLFLW�GLVFKDUJHV�WR�WKH�VWRUP�VHZHU�V\VWHP��GXH�WR�
LQYHVWPHQWV�LQ�WHFKQRORJ\��FDPHUD��,3DG�DSSOLFDWLRQV��QHZ�SUREHV��HWF���IRU�ILHOG�
RSHUDWLRQV�DQG�UHSRUWLQJ��7KH�&LW\�LQLWLDWHG�D�PLFURELDO�VRXUFH�WUDFNLQJ��067��VWXG\�
LQ�)<�������FRQWUDFWHG�WR�ORFDO�XQLYHUVLWLHV��80%&�DQG�8QLYHUVLW\�RI�%DOWLPRUH���
$OWKRXJK�WKH�&LW\�KDV�LQFOXGHG�WKH�,''(�DEDWHPHQW�DFWLYLWLHV�LQ�WKH�QXWULHQW�
UHGXFWLRQ�OLVWHG�LQ�WKH�06��$QQXDO�5HSRUWV��WKH�FXPXODWLYH�DPRXQW��)<������WR�����
LV�RQO\�VKRZQ�DV�,''(�LQ�WKH�³$OO�$FWLRQV´�WDEOH�RI�WKH�)$3��SHQGLQJ�0'(¶V�
DSSURYDO�RI�WKH�HTXLYDOHQW�LPSHUYLRXV�DUHD�PHWKRGRORJ\�KDV�QRW�EHHQ�DSSURYHG�E\�
WKH�0'(���)XQGLQJ�WR�FRPSO\�ZLWK�WKH�SHUPLW�FRQGLWLRQ��GHWHFWLRQ�DQG�DEDWHPHQW�RI�
EDFWHULD�VRXUFHV���LQFOXGHG�LQ�WKH�³)XQG�6RXUFHV´�WDEOH�RI�WKH�)$3��RQO\�UHODWHV�WR�WKH�
GHWHFWLRQ�HIIRUWV��QRW�WKH�HOLPLQDWLRQ�HIIRUWV�ZKLFK�DUH�XVXDOO\�WKH�UHVSRQVLELOLW\�RI�D�
SULYDWH�SURSHUW\�RZQHU�RU�WKH�ZDWHU�DQG�ZDVWHZDWHU�XWLOLWLHV����

�

� �
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x� 3DUW�,9�'����7UDVK�DQG�/LWWHU�±�)ROORZLQJ�RQ�WKH�VXFFHVV�RI�WKH�PXQLFLSDO�WUDVK�FDQ�
GLVWULEXWLRQ�WR�DOO�&LW\�UHVLGHQWV�LQ�)<�������WKH�&LW\�LQLWLDWHG�WKH�LQVWDOODWLRQ�VRODU�
SRZHUHG�FRUQHU�FDQV�LQ�WKH�GRZQWRZQ�DUHD�LQ�)<������WR�LPSURYH�RSHUDWLRQ�
HIILFLHQF\���,Q�$SULO�������WKH�&LW\�FUHDWHG�WKH�%¶0RUH�%HDXWLIXO�SLORW�SURJUDP��D�
&LW\�OHG��SHHU�WR�SHHU�EHDXWLILFDWLRQ�SURJUDP��ZKLFK�KDV�H[SDQGHG�LQWR����
QHLJKERUKRRGV���7KH�&LW\�FRQWLQXHG�WKH�6PDOO�+DXOHUV�SURJUDP��LQLWLDWHG�LQ�$SULO�
�������7KH�&LW\�GHYHORSHG�WKH�³/HVV�:DVWH��%HWWHU�%DOWLPRUH´��/:%%��0DVWHU�3ODQ�
LQ�)<�������ZKLFK��RXWOLQHG�D�FOHDU�DQG�UHDOLVWLF�IXWXUH�YLVLRQ�IRU�LPSURYLQJ�WKH�
&LW\¶V�VROLG�ZDVWH�UHF\FOLQJ�SURJUDP�DQG�RSHUDWLRQV��RYHU�ERWK�WKH�QHDU��DQG�ORQJ�
WHUP��ZLWK�WKH�JRDO�RI�PD[LPL]LQJ�ZDVWH�UHGXFWLRQ��UHXVH�UHSDLU��UHF\FOLQJ��DQG�
VXVWDLQDEOH�PDQDJHPHQW�RI�PDWHULDOV����7KHVH�HIIRUWV�DUH�QRW�LQFOXGHG�LQ�WKH�)$3�RU�
:353��VLQFH�WKH�SURJUDPV�H[WHQG�EH\RQG�13'(6�FRPSOLDQFH���7KHVH�HIIRUWV�DUH�
IXQGHG�E\�WKH�*HQHUDO�)XQG�DQG�SXEOLF�SULYDWH�SDUWQHUVKLSV������

�
x� 3DUW�,9�'����3URSHUW\�0DQDJHPHQW�DQG�0DLQWHQDQFH�±�6WUHHW�VZHHSLQJ�

RSHUDWLRQV�H[SDQGHG�FLW\�ZLGH�LQ�)<��������3DUNLQJ�VLJQDJH�ZDV�LQVWDOOHG�LQ�WKH�
&HQWUDO�'LVWULFW�LQ�)<������WR�LPSURYH�RSHUDWLRQ�HIILFLHQF\�DQG�ZLOO�EH�FRQWLQXHG�
WKURXJK�)<�������3UR�DFWLYH�LQOHW�FOHDQLQJ�ZDV�LQLWLDWHG�LQ�)<������LQ���
QHLJKERUKRRGV�ZKHUH�LQOHW�VFUHHQV�KDG�EHHQ�LQVWDOOHG�DV�D�SLORW�SURJUDP�DQG�LQ�VXPS�
DUHDV��KLJK�IUHTXHQF\�RI�FKRNHG�LQOHWV�DQG�IORRGLQJ����6WUHHW�VZHHSLQJ�DQG�LQOHW�
FOHDQLQJ�RSHUDWLRQDO�SURJUDPV�DUH�SDUW�RI�WKH�LPSHUYLRXV�VXUIDFH�UHVWRUDWLRQ�SODQ�
�,653���WKH�LPSHUYLRXV�DFUHDJH�DQG�DVVRFLDWHG�FRVWV�IRU�WKHVH�RSHUDWLRQV�DUH�OLVWHG�LQ�
WKH�³$OO�$FWLRQV´�WDEOH�RI�WKH�)$3���,Q�DGGLWLRQ�WR�QXWULHQW�DQG�VHGLPHQW�UHGXFWLRQ��
WKHVH�WZR�URXWLQH�RSHUDWLRQV�DUH�VLJQLILFDQW�LQ�WKH�DGGUHVVLQJ�WKH�&LW\¶V�WUDVK�70'/��
LQ�DGGLWLRQ�WR�UHGXFLQJ�SRWHQWLDO�URDGZD\�IORRGLQJ���%RWK�RI�WKHVH�RSHUDWLRQV�ZHUH�
LPSDFWHG��VXVSHQGHG�RU�PLQLPDOL]HG��GXH�WR�&29,'�LQ�6SULQJ�������WR�DOORZ�
UHVLGHQWV�WR�TXDUDQWLQH�DW�KRPH���2QFH�RSHUDWLRQV�IXOO\�UHVXPH��SDUNLQJ�VLJQV�DUH�
LQVWDOOHG�DQG�VXEVHTXHQW�SDUNLQJ�HQIRUFHPHQW�RFFXUV��RSHUDWLRQDO�HIILFLHQFLHV�DUH�
DQWLFLSDWHG�WR�UHIOHFW�DQ�LQFUHDVH�LQ�PLOHDJH�ZLWKRXW�DQ�LQFUHDVH�LQ�RSHUDWLRQDO�FRVWV�
IRU�VWUHHW�VZHHSLQJ���$GGLWLRQDOO\��XQGHU�WKH�SURSRVHG�06��$FFRXQWLQJ�*XLGDQFH��WKH�
PRQWKO\�VWUHHW�VZHHSLQJ�RFFXUULQJ�LQ�WKH�RXWHU�SRUWLRQV�RI�WKH�&LW\�ZLOO�LQFOXGHG�LQ�
WKH�,653���$GGLWLRQDO�VWDII�IRU�LQOHW�FOHDQLQJ�DUH�SURSRVHG�E\�)<������DQG�ZLOO�
LQFUHDVH�WKH�SURGXFWLRQ�RI�WKLV�HIIRUW��L�H��DOORZ�PRUH�LQOHWV�WR�EH�FOHDQHG���WDUJHWLQJ�
DUHDV�SURQH�WR�OLWWHU�DQG�FKRNHG�LQOHW�VHUYLFH�UHTXHVWV�����

�
x� 3DUW�,9�'����3XEOLF�(GXFDWLRQ���,Q�DGGLWLRQ�WR�ZHEVLWH�PRGLILFDWLRQV�DQG�

SDUWLFLSDWLRQV�LQ�SXEOLF�RXWUHDFK�HYHQWV��OLNH�'DP�-DP��WKH�&LW\�LQLWLDWHG�*52:�
&HQWHU�SRS�XS�HYHQWV�LQ�$SULO�������*52:�&HQWHUV�DUH�DQ�LQFHQWLYH�SURJUDP�WR�
FRQQHFW�SURSHUW\�RZQHUV�ZLWK�UHVRXUFHV��WHFKQLFDO�H[SHUWLVH��PDWHULDOV��DQG�
HTXLSPHQW��WR�SURPRWH�WKH�LQVWDOODWLRQ�RI�JUHHQ�SUDFWLFHV�RQ�WKHLU�SULYDWH�SURSHUW\�RU�
YDFDQW�ORWV��ZKLOH�GLYHUWLQJ�UH�XVDEOH�PDWHULDOV�IURP�WKH�VROLG�ZDVWH�GLVSRVDO�VWUHDP���
,Q�DGGLWLRQ�WR�WKH�SRS�XS�HYHQWV��DQ�DOWHUQDWLYHV�DQDO\VLV�DQG�EXVLQHVV�SODQ�IRU�WKH�
*52:�FHQWHUV�ZDV�LQLWLDWHG�LQ�)<��������7KLV�HIIRUW�ZDV�SDUWLDOO\�IXQGHG�E\�D�JUDQW�
IURP�WKH�86'$�����

�
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�

x� 3DUW�,9�(����:DWHUVKHG�$VVHVVPHQW�±�:DWHUVKHG�$VVHVVPHQWV�IRU�WKH�/RZHU�1RUWK�
%UDQFK�3DWDSVFR�ZDWHUVKHG�DQG�WKH�%DOWLPRUH�+DUERU�ZDWHUVKHG�ZHUH�FRPSOHWHG�DQG�
SRVWHG�IRU�SXEOLF�FRPPHQW�LQ�1RYHPEHU��������)LQDO�YHUVLRQV�RI�WKH�DVVHVVPHQWV�ZLOO�
EH�VXEPLWWHG�WR�0'(�LQ�'HFHPEHU���������7KH�DVVHVVPHQWV�ZHUH�FRPSOHWHG�XVLQJ�LQ�
KRXVH�UHVRXUFHV�DQG�LQFOXGH�SULRULWL]DWLRQ�PDSV��E\�FRPPXQLW\�VWDWLVWLFDO�DUHD���D�
VXPPDU\�RI�%03�ORFDWLRQV�IRXQG�LQIHDVLEOH��DQG�DQ�HYDOXDWLRQ�RI�VRFLDO�HFRQRPLF�
IDFWRUV��LQFOXGLQJ�HTXLW\��ZLWKLQ�WKH�ZDWHUVKHGV���:DWHUVKHG�DVVHVVPHQW�IRU�WKH�%DFN�
5LYHU��-RQHV�)DOOV��DQG�*Z\QQV�)DOOV�ZHUH�DOUHDG\�DSSURYHG�E\�0'(��EXW�XSGDWHV�WR�
WKHVH�ZDWHUVKHG�DVVHVVPHQWV�EHJDQ�LQ�)<������DQG�ZLOO�EH�FRRUGLQDWHG�ZLWK�
%DOWLPRUH�&RXQW\����

�
x� 3DUW�,9��(�����5HVWRUDWLRQ�3ODQV²�,Q�$XJXVW�������WKH�&LW\�VXEPLWWHG�D�UHYLVHG�

06��DQG�70'/�:DWHUVKHG�,PSOHPHQWDWLRQ�3ODQ��:,3����7KH�:,3�LQFOXGHG�D�OLVW�RI�
SURJUDPV��SURMHFWV�DQG�SDUWQHUVKLSV�WKDW�ZRXOG�EH�SDUW�RI�WKH�,653�����3URJUDPV�
LQFOXGHG�VWUHHW�VZHHSLQJ�DQG�LQOHW�FOHDQLQJ��SUHYLRXVO\�DGGUHVVHG�LQ�3DUW�,9�'���RI�
WKLV�H[HFXWLYH�VXPPDU\���3DUWQHUVKLSV�LQFOXGH�%03V�LQVWDOOHG�DV�HLWKHU�YROXQWDU\�
UHVWRUDWLRQ�SURMHFWV�E\�QRQ�SURILWV���FRPPXQLW\�RUJDQL]DWLRQV�RU�DV�UHGHYHORSPHQW�
SURMHFWV���7KH�LPSHUYLRXV�DFUHDJH�FRPSOHWHG�IRU�SDUWQHUVKLSV�DUH�OLVWHG�LQ�WKH�
³6SHFLILF�$FWLRQV´�WDEOH�RI�WKH�)$3��XQGHU�WKH�FDWHJRU\�RI�³2WKHU´���'HVLJQ�DQG�
FRQVWUXFWLRQ�FRVWV�ZHUH�QRW�WKH�UHVSRQVLELOLW\�RI�WKH�&LW\��WKHUHIRUH�WKH�FRVWV�ZHUH�
OLVWHG�DV�]HUR���3URMHFWLRQV�IRU�UHGHYHORSPHQW�DQG�YROXQWHHU�UHVWRUDWLRQ�SURMHFWV�DUH�
SURMHFWHG�LQ�WKH�³$OO�$FWLRQV´�WDEOH�RI�WKH�)$3��EDVHG�RQ�WKH�H[SHULHQFH�RI�WKH�ODVW���
\HDUV����
7KH�SURMHFWV�SRUWLRQ�RI�WKH�:,3�LQFOXGHG�FDSLWDO�SURMHFWV�WR�EH�LQVWDOOHG�E\�'3:���
7KH�SURMHFWV�FRPSOHWHG�XS�WR�)<������DUH�OLVWHG�LQ�WKH�³6SHFLILF�$FWLRQV´�DUH�XVHG�WR�
PHHW�WKH�,65�UHTXLUHPHQW�RI�WKH�FXUUHQW�SHUPLW��0DQ\�RI�WKH�SURMHFWV�LQ�WKH�:,3�ZHUH�
HLWKHU�IRXQG�WR�EH�QRW�IHDVLEOH�RU�ZHUH�VWLOO�LQ�WKH�GHVLJQ�SKDVH�DW�WKH�WLPH�RI�WKLV�)$3��
2QO\�RQH�SURMHFW�ZDV�XQGHU�FRQVWUXFWLRQ��SODQQHG�WR�EH�FRPSOHWH�LQ�)<��������7KH�
:,3�SURMHFWV�FXUUHQWO\�LQ�GHVLJQ�RU�XQGHU�FRQVWUXFWLRQ�DUH�OLVWHG�LQ�WKH�³$OO�$FWLRQV´�
WDEOH�RI�WKH�)$3�DQG�ZLOO�EH�XVHG�WR�PHHW�WKH�,65�UHTXLUHPHQWV�IRU�WKH�QH[W�SHUPLW��LQ�
DGGLWLRQ�WR�VRPH�QHZ�FDSLWDO�SURMHFWV�ZKLFK�DUH�VWLOO�LQ�D�SODQQLQJ�SKDVH��7KHVH�
HVWLPDWHG�FRVWV�RQO\�LQFOXGH�GLUHFW�FRVWV�IRU�GHVLJQ�DQG�FRQVWUXFWLRQ�VHUYLFHV��SOXV�
ODQG�DFTXLVLWLRQ��SHUPLW�IHHV��DQG�PLWLJDWLRQ�HIIRUWV���7KH�FRVWV�OLVWHG�LQ�WKH�³$OO�
$FWLRQV´�WDEOH�RI�WKH�)$3�GR�QRW�LQFOXGH�PDLQWHQDQFH��PDLQWHQDQFH�DV�D�VSHFLILF�OLQH�
LWHP�LQ�WKH�³,65�&RVWV´�WDEOH���7KH�UHDVRQV�IRU�WKH�GHOD\�LQ�SURJUHVV�RQ�WKH�SURMHFWV�
LQFOXGH�WKH�IROORZLQJ��

o� &RQWUDFWHG�VHUYLFHV�SURFXUHPHQW�DQG�QHJRWLDWLRQV�ZHUH�KLQGHUHG�E\�D�
FRPSHWLWLYH�PDUNHW��L�H��RWKHU�06��MXULVGLFWLRQV����7KLV�DOVR�LQFUHDVHG�
LPSOHPHQWDWLRQ�FRVWV����

o� 7ZR�RI�WKH�VWUHDP�UHVWRUDWLRQ�SURMHFWV�ZHUH�GHOD\HG�WR�DOLJQ�ZLWK�VDQLWDU\�
FDSLWDO�SURMHFWV��LQ�RUGHU�WR�UHGXFH�ODQG�GLVWXUEDQFH��FRPPXQLW\�GLVUXSWLRQ�
DQG�FRQVWUXFWLRQ�FRVWV��OLNH�PRELOL]DWLRQ���

o� 6LWH�VHOHFWLRQ�IRU�(6'�SURMHFWV��HVSHFLDOO\�LQ�WKH�ULJKW�RI�ZD\��ZDV�OLPLWHG�E\�
FRPSDFWHG�VRLOV��DFFHVVLELOLW\��WUDIILF�SDWWHUQV��DQG�H[LVWLQJ�XWLOLWLHV���



&LW\�RI�%DOWLPRUH� � 'HFHPEHU����������
)LQDQFLDO�$VVXUDQFH�3ODQ��([HFXWLYH�6XPPDU\� � 3DJH���RI���
�

�

7\SLFDOO\��RQO\�RQH�LQ����ORFDWLRQV�ZHUH�LGHQWLILHG�DV�IHDVLEOH��WUHDWLQJ�PRUH�
WKDQ�����DFUH���IDFLOLW\�DQG�FRVWLQJ�OHVV�WKDQ������������DFUH�����7KH�UHVXOWV�RI�
WKH�VLWH�VHOHFWLRQ�ZHUH�LQFOXGHG�LQ�WKH�)<������$QQXDO�5HSRUW�DQG�'3:¶V�
LQWHUDFWLYH�%03�SODQQLQJ�WRRO����

o� 6WUHDP�UHVWRUDWLRQ�DQG�UHJHQHUDWLYH�VWRUPZDWHU�FRQYH\DQFH�SURMHFWV�UHTXLUHG�
DFFHVV�DJUHHPHQWV�ZLWK�SULYDWH�SURSHUW\�RZQHUV����

o� $OWKRXJK�0'(�LPSURYHG�WKHLU�SURFHVV�IRU�WKH�-RLQW�3HUPLW�$SSOLFDWLRQ�
SURFHVV�IRU�ZRUN�LQ�WKH�IORRGSODLQ�DQG�ZHWODQGV��WKH�RYHUDOO�SHUPLWWLQJ�SURFHVV�
�ORFDO��VWDWH��DQG�IHGHUDO��LQFUHDVHG�WKH�SURMHFW�OLIH�F\FOH��EDVHG�RQ�WKH�WRWDO�
LQFUHDVH�LQ�WKH�QXPEHU�RI�UHVWRUDWLRQ�SURMHFWV���7KH�&LW\�DOVR�UHFHLYHG�6WDWH�
5HYROYLQJ�/RDQV�IURP�WKH�VWDWH��ZKLFK�DGGHG�DQRWKHU�OD\HU�RI�SODQ�UHYLHZ�WR�
WKH�SURMHFW�VFKHGXOH����

�
x� 3DUW�,9�(����70'/�&RPSOLDQFH�±�1XWULHQW�DQG�VHGLPHQW�70'/�FRPSOLDQFH�LV�

DOLJQHG�ZLWK�WKH�UHVWRUDWLRQ�SODQ�SURJUHVV��,653����7KH�7UDVK�70'/�LPSOHPHQWDWLRQ�
SODQ�ZDV�VXEPLWWHG�LQ�)<�������HIIRUWV�IRU�FRPSOLDQFH�ZHUH�DOUHDG\�GHVFULEHG�LQ�3DUW�
,9�'���RI�WKLV�H[HFXWLYH�VXPPDU\����7KH�EDFWHULD�70'/�LPSOHPHQWDWLRQ�SODQ�DQG�
3&%�LPSOHPHQWDWLRQ�SODQ�ZHUH�VXEPLWWHG�DV�SDUW�RI�WKH�:,3��PRGLILFDWLRQV�WR�WKH�
EDFWHULD�LPSOHPHQWDWLRQ�SODQ�VFKHGXOH�DQG�WKH�3&%�VWXG\�GHWDLOV�ZHUH�VXEPLWWHG�WR�
0'(�LQ�6HSWHPEHU��������7KH�3&%�6WXG\��ZLWK�86*6�DQG�80%&��ZDV�FRPSOHWHG�
LQ������DQG�ZLOO�LPSDFW�IXWXUH�3&%�VRXUFH�WUDFNLQJ�HIIRUWV�WR�PHHW�WKH�QH[W�SHUPLW����

���

x� 3DUW�,9�)��$VVHVVPHQW�RI�&RQWUROV�±�'3:�DSSURYHG�DJUHHPHQWV�ZLWK�86*6�WR�DGG�
PRQLWRULQJ�SDUDPHWHUV�WR�H[LVWLQJ�VWDWLRQV�LQ�WKH�&RXQW\��UHVHUYRLU��DQG�&LW\��
%LRORJLFDO�DVVHVVPHQW�RI�FRQWUROV�FRQWLQXHV����3K\VLFDO�DVVHVVPHQW�RI�FRQWUROV�IRU�
6WRQ\�5XQ�ZHUH�FRPSOHWHG�LQ�)<������DQG�LQFOXGHG�WKH�)<������$QQXDO�5HSRUW����

�
x� 2WKHU�)$3�GLVFXVVLRQV��

�
o� 7KH������)$3�DQG�����������:353�UHSRUWV�ZHUH�VXEPLWWHG�EDVHG�RQ�OLPLWHG�

ILQDQFLDO�LQIRUPDWLRQ�UHODWHG�WR�VWRUPZDWHU�IHH�UHYHQXH���6LQFH�WKRVH�
VXEPLWWDOV��FHUWLILHG�DQQXDO�ILQDQFLDO�UHSRUWV�IRU�WKH�VWRUPZDWHU�XWLOLW\�KDYH�
UHVXOWHG�LQ�UHYLVLRQV�RI�UHYHQXHV�OLVWHG�LQ�³)XQG�6RXUFHV¶�WDEOH�RI�WKH�)$3�IRU�
WKH�VWRUPZDWHU�UHPHGLDWLRQ�IHHV��)XUWKHUPRUH��WKH������DQG������)$3V�RQO\�
OLVWV����SHUFHQW�RI�VWRUPZDWHU�UHPHGLDWLRQ�IHH�UHYHQXH��VLQFH�WKH�IHH�LV�DOVR�
XVHG�IRU�QRQ�13'(6�DFWLYLWLHV�VXFK�DV�IORRG�FRQWURO�DQG�VWRUPZDWHU�VHZHU�
DVVHW�PDQDJHPHQW����

o� 7KH�VWRUPZDWHU�IHH�UDWH�KDG�UHPDLQHG�FRQVWDQW�IURP�)<������WR��������
$QQXDO�UDWH�LQFUHDVHV�RI����ZHUH�DSSURYHG�E\�WKH�%RDUG�RI�(VWLPDWHV�IRU�)<�
�����������DQG��������$OWKRXJK�WKH�UDWH�VWXG\�VXSSRUWLQJ�WKH�LQFUHDVHV�
VKRZHG�FRQWLQXHG�DQQXDO�UDWH�LQFUHDVHV�IRU�)<������WR�������WKH�)$3�NHSW�
WKH�UDWHV�FRQVWDQW��DVVXPLQJ�WKH�VDPH�UHYHQXH�IRU�WKH�:35�IXQG�IURP�)<�
�����WR�������WR�EH�FRQVHUYDWLYH���

�



:ƵƌŝƐĚŝĐƚŝŽŶ �ĂůƚŝŵŽƌĞ��ŝƚǇ
�ŽŶƚĂĐƚ�EĂŵĞ <ŝŵďĞƌůǇ�'ƌŽǀĞ
WŚŽŶĞ ϰϭϬͲϯϵϲͲϬϳϯϮ
�ĚĚƌĞƐƐ ϯϬϬϭ��ƌƵŝĚ�WĂƌŬ��ƌŝǀĞ
�ŝƚǇ �ĂůƚŝŵŽƌĞ
^ƚĂƚĞ D�
�ŝƉ ϮϭϮϭϱ
�ŵĂŝů� ŬŝŵďĞƌůǇ͘ŐƌŽǀĞΛďĂůƚŝŵŽƌĞĐŝƚǇ͘ŐŽǀ
/ŵƉĞƌǀŝŽƵƐ��ĐƌĞ��ĂƐĞůŝŶĞ�;hŶƚƌĞĂƚĞĚ��ĐƌĞƐͿ Ϯϭϰϱϲ͘ϬϬ
WĞƌŵŝƚ�EƵŵďĞƌ ϭϭͲ�WͲϯϯϭϱ
ZĞƉŽƌƚŝŶŐ�zĞĂƌ ϮϬϮϬ

�ŚĞĐŬ�ǁŝƚŚ�D^ϰ�'ĞŽĚĂƚĂďĂƐĞ͗

s�Z^/KE�ϴͬϮϬͬϮϬ

D^ϰ�/ŶĨŽƌŵĂƚŝŽŶ

^ŚŽƵůĚ�ŵĂƚĐŚ�WĞƌŵŝƚ�/ŶĨŽ�ƚĂďůĞ�ŽĨ�'ĞŽĚĂƚĂďĂƐĞ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗�D^ϰ�/ŶĨŽƌŵĂƚŝŽŶ

WĂŐĞ�ϭ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



�ĂƐĞůŝŶĞ͗ Ϯϭ͕ϰϱϲ��������������������

Z�^d��DW�dzW�Ϸ �DW��>�^^ /DW���Z�^ /DW>��K^d й�/^ZW��KDW>�d� /DW>�^d�dh^ϸ WZK:��d���/DW>�zZϹ

KƉĞƌĂƚŝŽŶĂů�WƌŽŐƌĂŵƐϺ
s^^ � ϱ͕ϰϳϱ Ψϲ͕ϭϯϰ͕Ϯϭϱ Ϯϱ͘ϱй WůĂŶŶŝŶŐ &zϮϭ
s^^ � ϲ͕ϳϮϮ Ψϲ͕ϯϳϵ͕ϱϴϰ ϯϭ͘ϯй WůĂŶŶŝŶŐ &zϮϮ
s^^ � ϳ͕ϭϵϵ Ψϲ͕ϲϯϰ͕ϳϲϳ ϯϯ͘ϲй WůĂŶŶŝŶŐ &zϮϯ
s^^ � ϳ͕ϭϵϵ Ψϲ͕ϵϬϬ͕ϭϱϴ ϯϯ͘ϲй WůĂŶŶŝŶŐ &zϮϰ
s^^ � ϳ͕ϭϵϵ Ψϳ͕ϭϳϲ͕ϭϲϰ ϯϯ͘ϲй WůĂŶŶŝŶŐ &zϮϱ
��� � ϮϮϲ Ψϰ͕ϱϭϳ͕ϯϵϭ ϭ͘ϭй WůĂŶŶŝŶŐ &zϮϭ
��� � ϮϮϲ Ψϰ͕ϲϵϴ͕Ϭϴϳ ϭ͘ϭй WůĂŶŶŝŶŐ &zϮϮ
��� � ϯϱϬ Ψϰ͕ϴϴϲ͕Ϭϭϭ ϭ͘ϲй WůĂŶŶŝŶŐ &zϮϯ
��� � ϯϱϬ Ψϱ͕Ϭϴϭ͕ϰϱϭ ϭ͘ϲй WůĂŶŶŝŶŐ &zϮϰ
��� � ϯϱϬ Ψϱ͕Ϯϴϰ͕ϳϬϵ ϭ͘ϲй WůĂŶŶŝŶŐ &zϮϱ
�ǀĞƌĂŐĞ�KƉĞƌĂƚŝŽŶƐ�EĞǆƚ�dǁŽ�
zĞĂƌƐ�;&zϮϬϮϭͲ&zϮϬϮϮͿϻ

ϲ͕ϯϮϱ ΨϮϭ͕ϳϮϵ͕Ϯϳϳ Ϯϵй

�ǀĞƌĂŐĞ�KƉĞƌĂƚŝŽŶƐ�EĞǆƚ�&ŝǀĞ�
zĞĂƌƐ�;&zϮϬϮϭͲ&zϮϬϮϱͿϻ

ϳ͕Ϭϱϵ Ψϱϳ͕ϲϵϮ͕ϱϯϳ ϯϯй

�ǀĞƌĂŐĞ�KƉĞƌĂƚŝŽŶƐ��ůů�zĞĂƌƐϻ
ϲ͕ϯϵϬ ΨϭϬϱ͕ϳϰϵ͕ϴϯϭ ϯϬй

�ĂƉŝƚĂů�WƌŽũĞĐƚƐ
^dZ� � Ϯϱϰ Ψϭϭ͕ϰϰϬ͕ϴϲϰ ϭ͘Ϯй hŶĚĞƌ��ŽŶƐƚƌƵĐƚŝŽŶ &zϮϭ
^dZ� � ϳϴ ΨϭϬ͕ϴϴϬ͕Ϭϯϰ Ϭ͘ϰй hŶĚĞƌ��ŽŶƐƚƌƵĐƚŝŽŶ &zϮϮ
&�/K ^ ϭϲ ΨϮ͕ϳϳϰ͕ϳϬϬ Ϭ͘ϭй �ĞƐŝŐŶ &zϮϮ
/DWW � ϰ Ψϴϴϯ͕ϲϳϳ Ϭ͘Ϭй �ĞƐŝŐŶ &zϮϮ
DD�Z � ϭϯ Ψϵϯϰ͕ϵϯϮ Ϭ͘ϭй �ĞƐŝŐŶ &zϮϮ
^W^� � ϭϰ Ψϭ͕ϭϴϬ͕Ϯϵϱ Ϭ͘ϭй �ĞƐŝŐŶ &zϮϮ
^dZ� � ϳϱ Ψϳ͕Ϯϯϲ͕ϰϯϳ Ϭ͘ϯй �ĞƐŝŐŶ &zϮϮ
&�/K ^ ϭϰ ΨϮ͕Ϭϭϰ͕ϮϱϮ Ϭ͘ϭй �ĞƐŝŐŶ &zϮϯ
/DWW � ϭ ΨϰϮϱ͕ϲϵϬ Ϭ͘Ϭй �ĞƐŝŐŶ &zϮϯ
D�E& � ϲ Ψϭ͕Ϭϴϴ͕ϬϳϮ Ϭ͘Ϭй �ĞƐŝŐŶ &zϮϯ
DD�Z � ϴ Ψϭ͕ϭϮϰ͕ϵϲϮ Ϭ͘Ϭй �ĞƐŝŐŶ &zϮϯ
^dZ� � Ϯϯϵ Ψϭϱ͕ϱϵϱ͕Ϭϳϳ ϭ͘ϭй �ĞƐŝŐŶ &zϮϯ

�ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϭͿ;ŝͿϭ͗��ĐƚŝŽŶƐ�ƚŚĂƚ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ŽĨ�ƚŚĞ�ĐŽƵŶƚǇ�Žƌ�ŵƵŶŝĐŝƉĂůŝƚǇ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ŝƚƐ�EĂƚŝŽŶĂů�WŽůůƵƚĂŶƚ��ŝƐĐŚĂƌŐĞ��ůŝŵŝŶĂƚŝŽŶ�
^ǇƐƚĞŵ�WŚĂƐĞ�/�DƵŶŝĐŝƉĂů�^ĞƉĂƌĂƚĞ�^ƚŽƌŵ�^ĞǁĞƌ�^ǇƐƚĞŵ�WĞƌŵŝƚ͘

EŽƚĞ͗�dŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ΗĂĐƚŝŽŶƐΗ�ƌĞƋƵŝƌĞĚ�ƵŶĚĞƌ�ƚŚĞ�D^ϰ�ƉĞƌŵŝƚ͕�ƉƌŽǀŝĚĞ�ĂŶ�ĞǆĞĐƵƚŝǀĞ�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĞ�ũƵƌŝƐĚŝĐƚŝŽŶΖƐ�D^ϰ�ƉƌŽŐƌĂŵƐ͘��^ĞĞ�D��ΖƐ�&�W�'ƵŝĚĂŶĐĞ͘�&Žƌ�
ƉƌŽƉŽƐĞĚ�ĂĐƚŝŽŶƐ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŝŵƉĞƌǀŝŽƵƐ�ƐƵƌĨĂĐĞ�ƌĞƐƚŽƌĂƚŝŽŶ�ƉůĂŶ͕�Ĩŝůů�ŝŶ�ƚŚĞ�ƚĂďůĞ�ďĞůŽǁ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗��ůů��ĐƚŝŽŶƐ

WĂŐĞ�Ϯ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



Z�^d��DW�dzW�Ϸ �DW��>�^^ /DW���Z�^ /DW>��K^d й�/^ZW��KDW>�d� /DW>�^d�dh^ϸ WZK:��d���/DW>�zZϹ

tWt^ ^ Ϯ ΨϭϱϬ͕ϵϬϵ Ϭ͘Ϭй �ĞƐŝŐŶ &zϮϯ
DD�Z � ϲ ΨϴϮϱ͕ϬϬϬ Ϭ͘Ϭй WůĂŶŶŝŶŐ &zϮϰ
DtZ, � ϰϳ Ψϭ͕ϮϬϬ͕ϬϬϬ Ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϰ
Khd � ϰϬ Ψϯ͕ϳϵϬ͕ϬϬϬ Ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϰ
DD�Z � ϭϮ Ψϭ͕ϲϱϬ͕ϬϬϬ Ϭ͘ϭй WůĂŶŶŝŶŐ &zϮϱ
DtZ, � ϰϳ Ψϭ͕ϮϬϬ͕ϬϬϬ Ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϱ
Khd � ϰϬ Ψϯ͕ϳϵϬ͕ϬϬϬ Ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϱ
^dZ� � Ϯϱϰ ΨϮϮ͕ϱϱϬ͕ϬϬϬ ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϲ
DtZ, � ϭϮ Ψϭ͕ϴϬϬ͕ϬϬϬ Ϭ͘ϭй WůĂŶŶŝŶŐ &zϮϲ
Khd � ϰϬ Ψϯ͕ϳϵϬ͕ϬϬϬ Ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϲ
^ƵďƚŽƚĂů��ĂƉŝƚĂů�EĞǆƚ�dǁŽ�zĞĂƌƐ�
;&zϮϬϮϭͲ&zϮϬϮϮͿ

ϰϱϰ Ψϯϱ͕ϯϯϬ͕ϵϯϵ ϭй

^ƵďƚŽƚĂů��ĂƉŝƚĂů�EĞǆƚ�&ŝǀĞ�zĞĂƌƐ�
;&zϮϬϮϭͲ&zϮϬϮϱͿ

ϵϭϲ Ψϲϴ͕ϭϴϰ͕ϵϬϭ ϯй

^ƵďƚŽƚĂů��ĂƉŝƚĂů��ůů�zĞĂƌƐ�
ϭ͕ϯϮϲ ΨϭϬϯ͕ϳϲϲ͕ϵϴϰ ϯй

KƚŚĞƌ
/��� � ϭϱϮ ΨϭϮ͕ϲϳϳ͕ϱϰϮ Ϭ͘ϳй �ŽŵƉůĞƚĞ &zϮϭ
/��� � ϭϲϰ Ψϴ͕Ϯϲϴ͕Ϭϲϰ Ϭ͘ϴй WůĂŶŶŝŶŐ &zϮϱ
&Wh � ϲ Ψϭ͕ϬϬϬ͕ϬϬϬ Ϭ͘Ϭй WůĂŶŶŝŶŐ &zϮϱ
/DWW � ϭϭ ΨϬ Ϭ͘ϭй WůĂŶŶŝŶŐ &zϮϱ
DD�Z � ϴϮ ΨϬ Ϭ͘ϰй WůĂŶŶŝŶŐ &zϮϱ
&^E� ^ ϰϭ ΨϬ Ϭ͘Ϯй WůĂŶŶŝŶŐ &zϮϱ
tWt^ ^ Ϯϲ ΨϬ Ϭ͘ϭй WůĂŶŶŝŶŐ &zϮϱ
^ƵďƚŽƚĂů�KƚŚĞƌ�EĞǆƚ�dǁŽ�zĞĂƌƐ�
;&zϮϬϮϭͲ&zϮϬϮϮͿ

ϭϱϮ ΨϭϮ͕ϲϳϳ͕ϱϰϮ Ϭ͘ϳй

^ƵďƚŽƚĂů�KƚŚĞƌ�EĞǆƚ�&ŝǀĞ�zĞĂƌƐ�
;&zϮϬϮϭͲ&zϮϬϮϱͿ ϰϴϮ ΨϮϬ͕ϵϰϱ͕ϲϬϲ ϭ͘ϱй

^ƵďƚŽƚĂů�KƚŚĞƌ��ůů�zĞĂƌƐ�
ϵϲϴ ΨϮϬ͕ϵϰϱ͕ϲϬϲ ϰ͘ϱй

dŽƚĂů�EĞǆƚ�dǁŽ�zĞĂƌƐ�
;&zϮϬϮϭͲ&zϮϬϮϮͿ ϲ͕ϵϯϭ Ψϲϵ͕ϳϯϳ͕ϳϱϴ ϯϬ͘ϴй

dŽƚĂů�EĞǆƚ�&ŝǀĞ�zĞĂƌƐ�
;&zϮϬϮϭͲ&zϮϬϮϱͿ ϴ͕ϰϱϳ Ψϭϰϲ͕ϴϮϯ͕Ϭϰϰ ϯϳ͘ϭй

dŽƚĂů��ůů�zĞĂƌƐ������������ ϴ͕ϲϴϰ ΨϮϯϬ͕ϰϲϮ͕ϰϮϭ ϯϳ͘ϰй

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗��ůů��ĐƚŝŽŶƐ

WĂŐĞ�ϯ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



Z�^d��DW�dzW�Ϸ �DW��>�^^ /DW���Z�^ /DW>��K^d й�/^ZW��KDW>�d� /DW>�^d�dh^ϸ WZK:��d���/DW>�zZϹ

�ŚĞĐŬ�ǁŝƚŚ�D^ϰ�'ĞŽĚĂƚĂďĂƐĞ͗

EŽƚĞƐ͗
ϭ͘��hƐĞ��DW�ĚŽŵĂŝŶƐ�ĨƌŽŵ�ƚŚĞ�D^ϰ�'ĞŽĚĂƚĂďĂƐĞ͘
Ϯ͘���ŽŵƉůĞƚĞ͕�hŶĚĞƌ��ŽŶƐƚƌƵĐƚŝŽŶ͕�WůĂŶŶŝŶŐ͕�Žƌ�WƌŽƉŽƐĞĚ͘
ϯ͘�hƐĞ�&ŝƐĐĂů�zĞĂƌ�;&zͿ
ϰ͘��&Žƌ�ƐƚƌĞĞƚ�ƐǁĞĞƉŝŶŐ�ŝŶĚŝĐĂƚĞ�ƚŚĞ�ĂŶŶƵĂů�ĨƌĞƋƵĞŶĐǇ�ƚŚĂƚ�ƚŚĞ�ƐƚƌĞĞƚƐ�ĂƌĞ�ƐǁĞƉƚ͕�ĂŶĚ�ĨŽƌ�ƐƚŽƌŵ�ĚƌĂŝŶ�Žƌ�ĐĂƚĐŚ�ďĂƐŝŶ�ĐůĞĂŶŝŶŐ�ƌĞƉŽƌƚ�ƚŚĞ�ƉŽƵŶĚƐ�ŽĨ�ŵĂƚĞƌŝĂů�ƌĞŵŽǀĞĚ͘

s�Z^/KE�ϴͬϮϬͬϮϬ

dǇƉĞ͕�ĐůĂƐƐ͕�ŝŵƉĞƌǀŝŽƵƐ�ĂĐƌĞƐ͕�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ĐŽƐƚ�ĂŶĚ�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ƐƚĂƚƵƐ�ƐŚŽƵůĚ�ŵĂƚĐŚ�ƚŚĞ�ǀĂƌŝŽƵƐ�ŐĞŽĚĂƚĂďĂƐĞ�ƚĂďůĞƐ�ĨŽƌ��DWƐ�;�ůƚ�DW>ŝŶĞ͕��ůƚ�DWWŽŝŶƚ͕�
�ůƚ�DWWŽůǇ͕�ĂŶĚ�ZĞƐƚ�DWͿͲ�ĂŐŐƌĞŐĂƚĞĚ�ďǇ�ƚǇƉĞ�ĂŶĚ�ƐƚĂƚƵƐ͘�

ϱ͘���ǀĞƌĂŐĞ�/DW���Z�^�ĨŽƌ�KƉĞƌĂƚŝŽŶĂů��DWƐ�ƐŚŽƵůĚ�ďĞ�ƚŚĞ�ĂǀĞƌĂŐĞ�ŽĨ��DW�ϭ�н�ƚŚĞ�ĂǀĞƌĂŐĞ�ŽĨ��DW�Ϯ͕�ĞƚĐ͘�
������/DW>��K^d�ŝƐ�Ă�ƐƵŵŵĂƚŝŽŶ�ĂŶĚ�ŶŽƚ�ĂŶ�ĂǀĞƌĂŐĞ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗��ůů��ĐƚŝŽŶƐ

WĂŐĞ�ϰ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



W�^d �hZZ�Ed WZK:��d�� WZK:��d�� WZK:��d�� WZK:��d�� WZK:��d�� dKd�>
hW�d,Zh z��Z z��Z�ϭ z��Z�Ϯ z��Z�ϯ z��Z�ϰ z��Z�ϱ �K^d^
&z�ϮϬϭϵ &z�ϮϬϮϬ &z�ϮϬϮϭ &z�ϮϬϮϮ &z�ϮϬϮϯ &z�ϮϬϮϰ &z�ϮϬϮϱ

KƉĞƌĂƚŝŶŐ��ǆƉĞŶĚŝƚƵƌĞƐ�;ĐŽƐƚƐͿ
^ƚƌĞĞƚ�^ǁĞĞƉŝŶŐ�WƌŽŐƌĂŵ ΨϮϲ͕ϰϬϮ͕Ϯϯϵ Ψϰ͕ϳϯϯ͕ϬϱϮ Ψϲ͕ϭϯϰ͕Ϯϭϱ͘ϬϬ Ψϲ͕ϯϳϵ͕ϱϴϰ Ψϲ͕ϲϯϰ͕ϳϲϳ Ψϲ͕ϵϬϬ͕ϭϱϴ Ψϳ͕ϭϳϲ͕ϭϲϰ Ψϲϰ͕ϯϲϬ͕ϭϳϵ
/ŶůĞƚ��ůĞĂŶŝŶŐ ΨϭϮ͕ϱϳϴ͕ϯϱϴ Ψϰ͕ϯϰϯ͕ϲϰϲ Ψϰ͕ϱϭϳ͕ϯϵϭ Ψϰ͕ϲϵϴ͕Ϭϴϳ Ψϰ͕ϴϴϲ͕Ϭϭϭ Ψϱ͕Ϭϴϭ͕ϰϱϭ Ψϱ͕Ϯϴϰ͕ϳϬϵ Ψϰϭ͕ϯϴϵ͕ϲϱϮ
^ƵƉƉŽƌƚ�ŽĨ��ĂƉŝƚĂů�WƌŽũĞĐƚƐ Ψϰ͕ϱϲϵ͕ϭϲϬ Ψϳϲϲ͕Ϯϭϲ Ψϳϵϲ͕ϴϲϱ ΨϴϮϴ͕ϳϯϵ Ψϴϲϭ͕ϴϴϵ Ψϴϵϲ͕ϯϲϰ ΨϵϯϮ͕Ϯϭϵ Ψϵ͕ϲϱϭ͕ϰϱϮ
�Ğďƚ�^ĞƌǀŝĐĞ�WĂǇŵĞŶƚ Ψϲ͕Ϯϱϳ͕ϴϭϮ Ψϰ͕ϬϮϮ͕Ϯϵϲ Ψϱ͕ϲϲϯ͕ϰϭϮ Ψϳ͕Ϭϭϳ͕ϳϬϳ Ψϵ͕ϯϲϲ͕ϵϮϳ Ψϵ͕ϴϱϰ͕ϳϴϴ Ψϭϭ͕ϯϮϯ͕ϱϯϵ Ψϱϯ͕ϱϬϲ͕ϰϴϭ
KƚŚĞƌ�;/���Ϳ Ψϵ͕ϬϬϱ͕ϮϮϳ Ψϭ͕ϴϬϬ͕ϭϱϰ Ψϭ͕ϴϳϮ͕ϭϲϬ Ψϭ͕ϵϰϳ͕Ϭϰϳ ΨϮ͕ϬϮϰ͕ϵϮϵ ΨϮ͕ϭϬϱ͕ϵϮϲ ΨϮ͕ϭϵϬ͕ϭϲϯ ΨϮϬ͕ϵϰϱ͕ϲϬϲ
KƚŚĞƌ�;�DW�DĂŝŶƚĞŶĂŶĐĞͿ Ψϭϵ͕ϱϯϴ ΨϭϱϬ͕ϬϬϬ ΨϭϱϬ͕ϬϬϬ ΨϮϬϬ͕ϬϬϬ ΨϱϬϬ͕ϬϬϬ ΨϲϬϬ͕ϬϬϬ ΨϲϱϬ͕ϬϬϬ ΨϮ͕Ϯϲϵ͕ϱϯϴ

�ĂƉŝƚĂů��ǆƉĞŶĚŝƚƵƌĞƐ�;ĐŽƐƚƐͿ
'ĞŶĞƌĂů�&ƵŶĚ�;WĂǇŐŽͿ Ψϱϴϲ͕ϱϭϱ Ψϱϴϲ͕ϱϭϱ
tWZ�&ƵŶĚ�;WĂǇŐŽͿ Ψϭϯ͕ϳϯϳ͕ϲϳϮ Ψϳϴϴ͕ϯϯϵ ΨϮ͕ϰϬϰ͕ϱϯϬ ΨϮ͕ϰϯϬ͕ϵϳϮ Ψϭ͕ϯϬϰ͕ϰϭϬ Ψϭ͕Ϭϭϵ͕ϰϬϴ Ψϭ͕ϲϮϭ͕Ϯϯϴ ΨϮϯ͕ϯϬϲ͕ϱϲϵ
�Ğďƚ�^ĞƌǀŝĐĞ Ψϳ͕ϯϴϱ͕ϰϳϬ Ψϱ͕ϲϱϵ͕ϯϲϮ Ψϭ͕ϱϱϰ͕ϯϯϳ Ψϭϳ͕ϳϭϭ͕ϳϮϲ ΨϭϬ͕ϬϰϬ͕ϮϬϲ Ψϴ͕ϲϮϳ͕ϯϰϯ Ψϭϯ͕ϬϯϮ͕ϱϭϯ Ψϲϰ͕ϬϭϬ͕ϵϱϳ
'ƌĂŶƚƐ�Θ�WĂƌƚŶĞƌƐŚŝƉƐ ΨϭϬϬ͕ϬϬϬ ΨϭϬϬ͕ϬϬϬ ΨϮϬϬ͕ϬϬϬ
KƚŚĞƌ�;ƉůĞĂƐĞ�ƐƚŝƉƵůĂƚĞ�ĐĂƉŝƚĂů�ĞǆƉĞŶĚŝƚƵƌĞͿΎ Ͳ Ͳ Ͳ Ͳ Ͳ Ͳ Ͳ ΨϬ
^ƵďƚŽƚĂů�KƉĞƌĂƚŝŽŶ�ĂŶĚ�WĂǇŐŽ͗ Ψϳϯ͕ϭϱϲ͕ϱϮϭ Ψϭϲ͕ϲϬϯ͕ϳϬϯ ΨϮϭ͕ϱϯϴ͕ϱϳϯ ΨϮϯ͕ϱϬϮ͕ϭϯϲ ΨϮϱ͕ϱϳϴ͕ϵϯϯ ΨϮϲ͕ϰϱϴ͕Ϭϵϱ ΨϮϵ͕ϭϳϴ͕ϬϯϮ ΨϮϭϲ͕Ϭϭϱ͕ϵϵϮ
dŽƚĂů��ǆƉĞŶĚŝƚƵƌĞƐ͗ ΨϴϬ͕ϱϰϭ͕ϵϵϭ ΨϮϮ͕Ϯϲϯ͕Ϭϲϱ ΨϮϯ͕ϬϵϮ͕ϵϭϬ Ψϰϭ͕Ϯϭϯ͕ϴϲϮ Ψϯϱ͕ϳϭϵ͕ϭϯϵ Ψϯϱ͕ϭϴϱ͕ϰϯϴ ΨϰϮ͕ϮϭϬ͕ϱϰϱ ΨϮϴϬ͕ϮϮϲ͕ϵϰϵ

dŽƚĂů�/^ZW�ĐŽƐƚƐ�ĞǆĐĞƉƚ�ĚĞďƚ�ƐĞƌǀŝĐĞ͗ ΨϮϮϲ͕ϳϮϬ͕ϰϲϴ
�ŽŵƉĂƌĞ�/^ZW�ĐŽƐƚƐ�;ĞǆĐĞƉƚ�ĚĞďƚ�ƐĞƌǀŝĐĞͿ�ͬ�ƚŽƚĂů�/^ZW�ƉƌŽƉŽƐĞĚ�ĂĐƚŝŽŶƐ͗ ϵϴй

�ŚĞĐŬ�ǁŝƚŚ�D^ϰ�'ĞŽĚĂƚĂďĂƐĞ͗
dŚĞ�ƚŽƚĂů�ĐƵƌƌĞŶƚ�&zϮϬϮϬ�ĞǆƉĞŶĚŝƚƵƌĞ�ƐŚŽƵůĚ�ďĞ�ůĞƐƐ�ƚŚĂŶ�ƚŚĞ�ĐŽŵďŝŶĞĚ�ƚŽƚĂů�ŽĨ�ƚŚĞ�ΗKWͺ�K^dΗ�ĂŶĚ�Η��Wͺ�K^dΗ�ĨŝĞůĚƐ�ŝŶ�ƚŚĞ�&ŝƐĐĂů��ŶĂůǇƐĞƐ�ƚĂďůĞ�ŽĨ�ƚŚĞ�ŐĞŽĚĂƚĂďĂƐĞ͘
dŚĞ�ƚŽƚĂů�ƉƌŽũĞĐƚĞĚ�&zϮϬϮϭ�ĞǆƉĞŶĚŝƚƵƌĞ�ƐŚŽƵůĚ�ďĞ�ůĞƐƐ�ƚŚĂŶ�ƚŚĞ�ĐŽŵďŝŶĞĚ�ƚŽƚĂů�ŽĨ�ƚŚĞ�ΗKWͺ�h�'�dΗ�ĂŶĚ�Η��Wͺ�h�'�dΗ�ĨŝĞůĚƐ�ŝŶ�ƚŚĞ�&ŝƐĐĂů��ŶĂůǇƐĞƐ�ƚĂďůĞ�ŽĨ�ƚŚĞ�ŐĞŽĚĂƚĂďĂƐĞ͘
Ύ/ŶƐĞƌƚ�ĂĚĚŝƚŝŽŶĂů�ƌŽǁƐ�ĂƐ�ŶĞĞĚĞĚ͘

s�Z^/KE�ϴͬϮϬͬϮϬ

��^�Z/Wd/KE

�ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϭͿ;ŝͿϮ͗�WƌŽũĞĐƚĞĚ�ĂŶŶƵĂů�ĂŶĚ�ϱͲǇĞĂƌ�ĐŽƐƚƐ�ĨŽƌ�ƚŚĞ�ĐŽƵŶƚǇ�Žƌ�ŵƵŶŝĐŝƉĂůŝƚǇ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŝŵƉĞƌǀŝŽƵƐ�ƐƵƌĨĂĐĞ�ƌĞƐƚŽƌĂƚŝŽŶ�ƉůĂŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ŝƚƐ�EĂƚŝŽŶĂů�WŽůůƵƚĂŶƚ��ŝƐĐŚĂƌŐĞ��ůŝŵŝŶĂƚŝŽŶ�^ǇƐƚĞŵ�WŚĂƐĞ�/�DƵŶŝĐŝƉĂů�
^ĞƉĂƌĂƚĞ�^ƚŽƌŵ�^ĞǁĞƌ�^ǇƐƚĞŵ�WĞƌŵŝƚ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗�/^ZW��ŽƐƚƐ

WĂŐĞ�ϱ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



W�^d �hZZ�Ed WZK:��d�� WZK:��d�� WZK:��d�� WZK:��d�� WZK:��d�� dKd�>�E�yd dKd�>
hW�d,Zh z��Z z��Z�ϭ z��Z�Ϯ z��Z�ϯ z��Z�ϰ z��Z�ϱ ϮͲz��Z^

��^�Z/Wd/KE &z�ϮϬϭϵ &z�ϮϬϮϬ &z�ϮϬϮϭ &z�ϮϬϮϮ &z�ϮϬϮϯ &z�ϮϬϮϰ &z�ϮϬϮϱ &z�ϮϭͲϮϮϷ
�ŶŶƵĂů�ZĞǀĞŶƵĞϸ�
�ƉƉƌŽƉƌŝĂƚĞĚ�ĨŽƌ�
/^ZW Ψϭϲϰ͕ϱϵϴ͕ϭϬϮ Ψϭϲ͕ϱϮϯ͕ϯϲϰ Ψϭϵ͕ϭϯϰ͕Ϭϰϯ ΨϮϭ͕Ϭϳϭ͕ϭϲϰ ΨϮϰ͕Ϯϳϰ͕ϱϮϯ ΨϮϱ͕ϰϯϴ͕ϲϴϳ ΨϮϳ͕ϱϱϲ͕ϳϵϰ ΨϰϬ͕ϮϬϱ͕ϮϬϳ ΨϮϵϴ͕ϱϵϲ͕ϲϳϳ
�ŶŶƵĂů��ŽƐƚƐ�
ƚŽǁĂƌĚƐ�/^ZWϹ ΨϴϬ͕ϱϰϭ͕ϵϵϭ ΨϮϮ͕Ϯϲϯ͕Ϭϲϱ ΨϮϯ͕ϬϵϮ͕ϵϭϬ Ψϰϭ͕Ϯϭϯ͕ϴϲϮ Ψϯϱ͕ϳϭϵ͕ϭϯϵ Ψϯϱ͕ϭϴϱ͕ϰϯϴ ΨϰϮ͕ϮϭϬ͕ϱϰϱ Ψϲϰ͕ϯϬϲ͕ϳϳϮ ΨϮϴϬ͕ϮϮϲ͕ϵϰϵ

�ŽŵƉĂƌĞ�ƌĞǀĞŶƵĞ�ĂƉƉƌŽƉƌŝĂƚĞĚ�ͬ�ĂŶŶƵĂů�ĐŽƐƚƐ͗ ϲϯй
tWZW�ϮϬϮϬ�ZĞƉŽƌƚŝŶŐ��ƌŝƚĞƌŝĂ͗ ϭϬϬй

/^ZW�с�/ŵƉĞƌǀŝŽƵƐ�^ƵƌĨĂĐĞ�ZĞƐƚŽƌĂƚŝŽŶ�WƌŽŐƌĂŵ

EŽƚĞƐ͗

ϯ͘��^ĞĞ�ƚĂďůĞ�ŽĨ�/^ZW��ŽƐƚ͘

s�Z^/KE�ϴͬϮϬͬϮϬ

�ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϭͿ;ŝͿϯ͗�WƌŽũĞĐƚĞĚ�ĂŶŶƵĂů�ĂŶĚ�ϱͲǇĞĂƌ�ƌĞǀĞŶƵĞƐ�Žƌ�ŽƚŚĞƌ�ĨƵŶĚƐ�ƚŚĂƚ�ǁŝůů�ďĞ�ƵƐĞĚ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ĐŽƐƚ�ĨŽƌ�ƚŚĞ�ĐŽƵŶƚǇ�Žƌ�ŵƵŶŝĐŝƉĂůŝƚǇ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŝŵƉĞƌǀŝŽƵƐ�ƐƵƌĨĂĐĞ�ƌĞƐƚŽƌĂƚŝŽŶ�ƉůĂŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ�
ƵŶĚĞƌ�ƚŚĞ�EĂƚŝŽŶĂů�WŽůůƵƚĂŶƚ��ŝƐĐŚĂƌŐĞ��ůŝŵŝŶĂƚŝŽŶ�^ǇƐƚĞŵ�WŚĂƐĞ�/�DƵŶŝĐŝƉĂů�^ĞƉĂƌĂƚĞ�^ƚŽƌŵ�^ĞǁĞƌ�^ǇƐƚĞŵ�WĞƌŵŝƚ͘

ϭ͘���ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϮͿ͗��ĞŵŽŶƐƚƌĂƚŝŽŶ�ƚŚĂƚ�ĐŽƵŶƚǇ�Žƌ�ŵƵŶŝĐŝƉĂůŝƚǇ�ŚĂƐ�ƐƵĨĨŝĐŝĞŶƚ�ĨƵŶĚŝŶŐ�ŝŶ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĨŝƐĐĂů�ǇĞĂƌ�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚ�ĨŝƐĐĂů�ǇĞĂƌ�ďƵĚŐĞƚƐ�ƚŽ�ŵĞĞƚ�ŝƚƐ�ĞƐƚŝŵĂƚĞĚ�ĐŽƐƚ�ĨŽƌ�ƚŚĞ�ϮͲǇĞĂƌ�ƉĞƌŝŽĚ�ŝŵŵĞĚŝĂƚĞůǇ�
ĨŽůůŽǁŝŶŐ�ƚŚĞ�ĨŝůŝŶŐ�ĚĂƚĞ�ŽĨ�ƚŚĞ�&�W͘
Ϯ͘��ZĞǀĞŶƵĞ�ŵĞĂŶƐ�ΗĚĞĚŝĐĂƚĞĚ�ƌĞǀĞŶƵĞƐ͕�ĨƵŶĚƐ͕�Žƌ�ƐŽƵƌĐĞƐ�ŽĨ�ĨƵŶĚƐ�;ƉĞƌ��ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϰͿ;ŝŝͿͿ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗�/^ZW�ZĞǀĞŶƵĞ

WĂŐĞ�ϲ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



W�^d �hZZ�Ed WZK:��d�� WZK:��d�� WZK:��d�� WZK:��d�� WZK:��d�� dKd�>
hW�d,Zh z��Z z��Z�ϭ z��Z�Ϯ z��Z�ϯ z��Z�ϰ z��Z�ϱ E�yd�&/s�

^KhZ�� &z�ϮϬϭϵ &z�ϮϬϮϬ &z�ϮϬϮϭ &z�ϮϬϮϮ &z�ϮϬϮϯ &z�ϮϬϮϰ &z�ϮϬϮϱ z��Z^
WĂǇŐŽ�^ŽƵƌĐĞƐ
^ƚŽƌŵǁĂƚĞƌ�ZĞŵĞĚŝĂƚŝŽŶ�&ĞĞƐ�;tWZ�&ƵŶĚͿ ϭϮϬ͕ϴϯϰ͕ϯϳϵΨ��� Ϯϯ͕ϴϱϰ͕ϴϱϭΨ����� ϮϮ͕ϰϵϲ͕ϰϲϲΨ����� Ϯϱ͕ϰϱϮ͕ϱϱϬΨ����� Ϯϱ͕ϰϱϮ͕ϱϱϬΨ����� Ϯϱ͕ϰϱϮ͕ϱϱϬΨ����� Ϯϱ͕ϰϱϮ͕ϱϱϬΨ����� ϭϮϰ͕ϯϬϲ͕ϲϲϲΨ��
DŝƐĐĞůůĂŶĞŽƵƐ�&ĞĞƐ�;tWZ�&ƵŶĚͿ ϳϬϭ͕ϰϵϮΨ����������� ϮϭϮ͕ϯϳϲΨ����������� ϮϭϬ͕ϬϬϬΨ����������� ϮϭϬ͕ϬϬϬΨ����������� ϮϭϬ͕ϬϬϬΨ����������� ϮϭϬ͕ϬϬϬΨ����������� ϮϭϬ͕ϬϬϬΨ����������� ϭ͕ϬϱϬ͕ϬϬϬΨ�������
'ĞŶĞƌĂů�&ƵŶĚ ϴ͕ϱϭϰ͕ϲϱϱΨ������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
KƚŚĞƌ�&ƵŶĚƐ�ϭ�;tĂƚĞƌ�ͬ�tt�hƚŝůŝƚǇͿ ϴ͕ϬϬϱ͕ϭϬϲΨ������� ϭ͕ϰϯϲ͕ϲϬϵΨ������� ϭ͕ϰϵϰ͕ϬϳϯΨ������� ϭ͕ϱϱϯ͕ϴϯϲΨ������� ϭ͕ϲϭϱ͕ϵϵϬΨ������� ϭ͕ϲϴϬ͕ϲϮϵΨ������� ϭ͕ϳϰϳ͕ϴϱϱΨ������� ϴ͕ϬϵϮ͕ϯϴϯΨ�������
KƚŚĞƌ�&ƵŶĚƐ�Ϯ�;ƉůĞĂƐĞ�ƐƚŝƉƵůĂƚĞ�ĨƵŶĚŝŶŐ�ƐŽƵƌĐĞͿ ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
KƚŚĞƌ�&ƵŶĚƐ�ϯ�;ƉůĞĂƐĞ�ƐƚŝƉƵůĂƚĞ�ĨƵŶĚŝŶŐ�ƐŽƵƌĐĞͿ ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
^ƵďƚŽƚĂů�WĂǇŐŽ�^ŽƵƌĐĞƐ ϭϯϴ͕Ϭϱϱ͕ϲϯϮΨ��� Ϯϱ͕ϱϬϯ͕ϴϯϲΨ����� Ϯϰ͕ϮϬϬ͕ϱϯϵΨ����� Ϯϳ͕Ϯϭϲ͕ϯϴϲΨ����� Ϯϳ͕Ϯϳϴ͕ϱϰϬΨ����� Ϯϳ͕ϯϰϯ͕ϭϳϵΨ����� Ϯϳ͕ϰϭϬ͕ϰϬϱΨ����� ϭϯϯ͕ϰϰϵ͕ϬϰϵΨ��
�Ğďƚ�^ĞƌǀŝĐĞ�;ƉĂǇŐŽ�ƐŽƵƌĐĞƐ�ǁŝůů�ďĞ�ƵƐĞĚ�ƚŽ�ƉĂǇ�ŽĨĨ�ĚĞďƚ�ƐĞƌǀŝĐĞ͘��EŽƚĞ�ƚŚĂƚ�ƉƌĞǀŝŽƵƐ�ĂƉƉƌŽƉƌŝĂƚŝŽŶƐ�ĨŽƌ�ĚĞďƚ�ƐĞƌǀŝĐĞ�ƵƐĞĚ�ĨŽƌ�/^ZW�ŝƐ�ůŝƐƚĞĚ�ŝŶ�&z�ϮϬϭϳͿ͘
�ŽƵŶƚǇ�dƌĂŶƐƉŽƌƚĂƚŝŽŶ��ŽŶĚƐ ϱ͕ϰϯϮ͕ϭϴϬΨ������� ͲΨ�������������������
'ĞŶĞƌĂů�KďůŝŐĂƚŝŽŶ��ŽŶĚƐ ϭ͕ϰϬϬ͕ϬϬϬΨ������� ͲΨ�������������������
ZĞǀĞŶƵĞ�;hƚŝůŝƚǇͿ��ŽŶĚƐ ϱϭ͕ϴϮϱ͕ϮϮϲΨ����� ϯϰϲ͕ϵϮϬΨ����������� ͲΨ�������������������
^ƚĂƚĞ�ZĞǀŽůǀŝŶŐ�>ŽĂŶ�&ƵŶĚ ϰϯ͕ϯϲϯ͕ϵϲϱΨ����� ϮϵϬ͕ϮϴϬΨ����������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
WƵďůŝĐͲƉƌŝǀĂƚĞ�ƉĂƌƚŶĞƌƐŚŝƉ�;ĚĞďƚ�ƐĞƌǀŝĐĞͿ ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
^ƵďƚŽƚĂů��Ğďƚ�^ĞƌǀŝĐĞ ϭϬϮ͕ϬϮϭ͕ϯϳϭΨ��� ϲϯϳ͕ϮϬϬΨ����������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
'ƌĂŶƚƐ�ĂŶĚ�WĂƌƚŶĞƌƐŚŝƉƐ�;ŶŽ�ƉĂǇŵĞŶƚ�ŝƐ�ĞǆƉĞĐƚĞĚͿ
^ƚĂƚĞ�ĨƵŶĚĞĚ�ŐƌĂŶƚƐ ϯϬ͕ϲϬϮΨ������������� ͲΨ�������������������
&ĞĚĞƌĂů�ĨƵŶĚĞĚ�ŐƌĂŶƚƐ ϮϬϬ͕ϬϬϬΨ����������� ͲΨ�������������������
WƵďůŝĐͲƉƌŝǀĂƚĞ�ƉĂƌƚŶĞƌƐŚŝƉ�;ŵĂƚĐŚĞĚ�ŐƌĂŶƚͿ ͲΨ�������������������
^ƵďƚŽƚĂů�'ƌĂŶƚƐ�ĂŶĚ�WĂƌƚŶĞƌƐŚŝƉƐ ϮϯϬ͕ϲϬϮΨ����������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ������������������� ͲΨ�������������������
dŽƚĂů��ŶŶƵĂů�^ŽƵƌĐĞƐ�ŽĨ�&ƵŶĚƐ ϮϰϬ͕ϯϬϳ͕ϲϬϱΨ��� Ϯϲ͕ϭϰϭ͕ϬϯϲΨ����� Ϯϰ͕ϮϬϬ͕ϱϯϵΨ����� Ϯϳ͕Ϯϭϲ͕ϯϴϲΨ����� Ϯϳ͕Ϯϳϴ͕ϱϰϬΨ����� Ϯϳ͕ϯϰϯ͕ϭϳϵΨ����� Ϯϳ͕ϰϭϬ͕ϰϬϱΨ����� ϭϯϯ͕ϰϰϵ͕ϬϰϵΨ��
WĞƌĐĞŶƚ�ŽĨ�&ƵŶĚƐ��ŝƌĞĐƚĞĚ�dŽǁĂƌĚ�/^ZW

�ŽŵƉĂƌĞ�ƚŽƚĂů�ƉĞƌŵŝƚ�ƚĞƌŵ�ƉĂǇŐŽ�/^ZW�ĐŽƐƚƐ�ͬ�ƐƵďƚŽƚĂů�ƉĞƌŵŝƚ�ƚĞƌŵ�ƉĂǇŐŽ�ƐŽƵƌĐĞƐ͗ ϯϰй
�ŽŵƉĂƌĞ�ƚŽƚĂů�ƉĞƌŵŝƚ�ƚĞƌŵ�/^ZW�ĐŽƐƚƐ�ͬ�ƚŽƚĂů�ƉĞƌŵŝƚ�ƚĞƌŵ�ĂŶŶƵĂů�ƐŽƵƌĐĞƐ�ŽĨ�ĨƵŶĚƐ͗ ϰϴй

Ύ�tWZ�&ƵŶĚ͗�tĂƚĞƌƐŚĞĚ�WƌŽƚĞĐƚŝŽŶ�ĂŶĚ�ZĞƐƚŽƌĂƚŝŽŶ�&ƵŶĚ

�ŚĞĐŬ�ǁŝƚŚ�D^ϰ�'ĞŽĚĂƚĂďĂƐĞ͗
dŚĞ�ƚŽƚĂů�ƐŽƵƌĐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�tWZ�&ƵŶĚƐ�ŝŶ��ƵƌƌĞŶƚ�&zϮϬϮϬ�ƐŚŽƵůĚ�ŵĂƚĐŚ�ƚŚĞ�ΗtWZͺ&hE�Η�ĨŝĞůĚ�ŽĨ�ƚŚĞ�ŐĞŽĚĂƚĂďĂƐĞ͘

s�Z^/KE�ϴͬϮϬͬϮϬ

�ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϭͿ;ŝͿϰ͗��ŶǇ�ƐŽƵƌĐĞƐ�ŽĨ�ĨƵŶĚƐ�ƚŚĂƚ�ǁŝůů�ďĞ�ƵƚŝůŝǌĞĚ�ďǇ�ƚŚĞ�ĐŽƵŶƚǇ�Žƌ�ŵƵŶŝĐŝƉĂůŝƚǇ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ŝƚƐ�EĂƚŝŽŶĂů�WŽůůƵƚĂŶƚ��ŝƐĐŚĂƌŐĞ��ůŝŵŝŶĂƚŝŽŶ�^ǇƐƚĞŵ�WŚĂƐĞ�/�
DƵŶŝĐŝƉĂů�^ĞƉĂƌĂƚĞ�^ƚŽƌŵ�^ĞǁĞƌ�^ǇƐƚĞŵ�WĞƌŵŝƚ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗�&ƵŶĚ�^ŽƵƌĐĞƐ

WĂŐĞ�ϳ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



�ĂƐĞůŝŶĞ͗ Ϯϭ͕ϰϱϲ������������������������ ZĞƋƵŝƌĞŵĞŶƚ͗ ϮϬй

Z�^d��DW�/� Z�^d��DW�dzW�Ϸ �DW�
�>�^^

EhD��DW /DW���Z�^ �h/>d���d� /DW>��K^d й�/^ZW��ŽŵƉůĞƚĞ /DW>�^d�dh^ϸ '�E��KDD�Ed^

KƉĞƌĂƚŝŽŶĂů�WƌŽŐƌĂŵƐϹ
s^^ � ϴϬ͕ϭϴϳ ϱ͕ϰϳϱ &z�ϮϬϭϵ ΨϮϲ͕ϰϬϮ͕Ϯϯϵ Ϯϱ͘ϱй �ŽŵƉůĞƚĞ hƐĞƐ�ŵŝůĞƐ�ĨƌŽŵ�&z�

ϮϬϭϵ�ƌĞƉŽƌƚ͕�ďƵƚ�
ƚŽƚĂů�ĐŽƐƚƐ�;&z�ϭϱ�Ͳ�

ϭϵͿ
s^^ � ϱϮ͕Ϯϱϯ ϯ͕ϱϲϴ &z�ϮϬϮϬ Ψϰ͕ϳϯϯ͕ϬϱϮ ϭϲ͘ϲй �ŽŵƉůĞƚĞ ^ĞƌǀŝĐĞ�

ŝŶƚĞƌƌƵƉƚŝŽŶ�ĚƵĞ�
ƚŽ��Ks/�

��� � ϱϲϰ ϮϮϲ &z�ϮϬϭϵ ΨϭϮ͕ϱϳϴ͕ϯϱϴ ϭ͘ϭй �ŽŵƉůĞƚĞ �ǀŐ�ƚŽŶŶĂŐĞ�;&z�
ϭϳͲϭϵͿ͕�ƚŽƚĂů�ĐŽƐƚƐ�

;&z�ϭϳ�Ͳ�ϭϵͿ
��� � ϰϭϮ ϭϲϱ &z�ϮϬϮϬ Ψϰ͕ϯϰϯ͕ϲϰϲ Ϭ͘ϴй �ŽŵƉůĞƚĞ ^ĞƌǀŝĐĞ�

ŝŶƚĞƌƌƵƉƚŝŽŶ�ĚƵĞ�
ƚŽ��Ks/�

�ǀĞƌĂŐĞ�KƉĞƌĂƚŝŽŶƐ�
�ŽŵƉůĞƚĞ�dŽ��ĂƚĞϺ ϲϲ͕ϳϬϴ ϰ͕ϳϭϳ Ψϰϴ͕Ϭϱϳ͕Ϯϵϰ ϮϮ͘Ϭй

�ĂƉŝƚĂů�WƌŽũĞĐƚƐ
^dZ� � ϮϬϴϬ Ϯϭ ϮϬϭϰ ΨϳϬϬ͕ϬϬϬ Ϭ͘ϭй �ŽŵƉůĞƚĞ >ĞĂŬŝŶ�WĂƌŬ
DD�Z � ϭ Ϭ͘Ϯ ϮϬϭϳ ΨϭϬϮ͕ϵϬϬ Ϭ͘Ϭй �ŽŵƉůĞƚĞ t^�Ϯϲϯ�Ͳ��ƵƐŚ
DD�Z � ϭ Ϭ͘ϳ ϮϬϭϳ ΨϯϬϴ͕ϵϬϬ Ϭ͘Ϭй �ŽŵƉůĞƚĞ t^�Ϯϲϯ�Ͳ�>ĂĨĂǇĞƚƚĞ
^dZ� � ϴϬϬ ϴ ϮϬϭϴ Ψϭ͕ϭϯϱ͕ϬϬϬ Ϭ͘Ϭй �ŽŵƉůĞƚĞ �ĂƐƚ�^Z
^dZ� � ϰϲϬϬ ϰϲ ϮϬϭϴ Ψϰ͕ϭϵϵ͕ϳϬϬ Ϭ͘Ϯй �ŽŵƉůĞƚĞ >ŽǁĞƌ�>ŽǁĞƌ�^Z
t^,t ^ ϭ ϮϬ ϮϬϭϴ ΨϬ Ϭ͘ϭй �ŽŵƉůĞƚĞ WĂƌƚ�ŽĨ�>>^Z
^W^� � ϭ ϱ ϮϬϭϴ ΨϬ Ϭ͘Ϭй �ŽŵƉůĞƚĞ WĂƌƚ�ŽĨ�>>^Z
/DWW � ϲ ϯ ϮϬϮϬ Ψϵϵϱ͕ϱϴϯ Ϭ͘Ϭй �ŽŵƉůĞƚĞ ^ĐŚŽŽůƐ

^ƵďƚŽƚĂů��ĂƉŝƚĂů��ŽŵƉůĞƚĞ�
dŽ��ĂƚĞ ϳ͕ϰϵϬ ϭϬϰ Ψϳ͕ϰϰϮ͕Ϭϴϯ Ϭ͘ϯϱй

KƚŚĞƌ

DD�Z � ϱϲϯ Ϯϳϴ ϮϬϭϵ ΨϬ ϭ͘ϯй
�ŽŵƉůĞƚĞ WƌŝǀĂƚĞ�Ͳ�ZĞĚĞǀ�

;�^�Ϳ

Kd, ^ ϭϰϯ ϮϬϲ ϮϬϭϵ ΨϬ ϭ͘Ϭй
�ŽŵƉůĞƚĞ WƌŝǀĂƚĞ�Ͳ�ZĞĚĞǀ�

;ƐƚƌƵĐƚƵƌĂůͿ

/DWW � Ϯϯ ϯ ϮϬϭϵ ΨϬ Ϭ͘Ϭй
�ŽŵƉůĞƚĞ WƌŝǀĂƚĞ�Ͳ�ZĞĚĞǀ�;/��

ƌĞŵŽǀĂůͿ

&Wh � ϯϬ͕ϭϰϱ ϭϯϮ ϮϬϭϵ ΨϬ Ϭ͘ϲй
�ŽŵƉůĞƚĞ dƌĞĞ��ĂůƚŝŵŽƌĞ͕�

ǀŽůƵŶƚĂƌǇ

�ƌƚŝĐůĞ�ϰͲϮϬϮ͘ϭ;ũͿ;ϭͿ;ŝͿϱ͗�^ƉĞĐŝĨŝĐ�ĂĐƚŝŽŶƐ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞƐ�ƚŚĂƚ�ƚŚĞ�ĐŽƵŶƚǇ�Žƌ�ŵƵŶŝĐŝƉĂůŝƚǇ�ŝŵƉůĞŵĞŶƚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĨŝƐĐĂů�ǇĞĂƌƐ�ƚŽ�ŵĞĞƚ�ŝƚƐ�ŝŵƉĞƌǀŝŽƵƐ�ƐƵƌĨĂĐĞ�ƌĞƐƚŽƌĂƚŝŽŶ�ƉůĂŶ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ƵŶĚĞƌ�ŝƚƐ�EĂƚŝŽŶĂů�WŽůůƵƚĂŶƚ��ŝƐĐŚĂƌŐĞ��ůŝŵŝŶĂƚŝŽŶ�^ǇƐƚĞŵ�WŚĂƐĞ�/�DƵŶŝĐŝƉĂů�^ĞƉĂƌĂƚĞ�^ƚŽƌŵ�^ĞǁĞƌ�^ǇƐƚĞŵ�WĞƌŵŝƚ͘

�ĂůƚŝŵŽƌĞ��ŝƚǇ
&ŝŶĂŶĐŝĂů��ƐƐƵƌĂŶĐĞ�WůĂŶ͗�^ƉĞĐŝĨŝĐ��ĐƚŝŽŶƐ

WĂŐĞ�ϴ�ŽĨ�ϵ
�ĞĐĞŵďĞƌ�ϭϰ͕�ϮϬϮϬ



Z�^d��DW�/� Z�^d��DW�dzW�Ϸ �DW�
�>�^^
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